2006A-C-046

Indiana Housing and Community Development Authority

Application for "Conditional” Reservation of Rental Housing Financing

Application for “Final" Allocation of Rental Housing Financing

Date:

Development Name:

Development City:

Development County:

Application Fee:

Building Identification Number (BIN):

Application Number (IHCDA use only):

31120086

Valley Forge Apartiments

indianapoiis

Marion

31,500
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Indiana Housing and Community Development Authority

Rental Housing Finance Application

Application for "Conditional” Reservation of Rental Housing Financing

] Application for "Final" Allocation of Rental Housing Financing

This Application for Rental Housing Financing (this "Application”) is provided by the Indiana Housing and Community
Development Authority (sometimes referred to herein as "IHCDA" or the "Authority”), pursuant to Section 42 of the Internal
Revenue Code and rules and regulations promulgated thereunder, as amended (the "Code"), and the current Qualified
Allocation Plan, as adopted by the Authority and duly approved by the Governor of the State of Indiana {the "Allocation
Plan"). BEFORE COMPLETING THIS APPLICATION, YOU SHOULD REVIEW THE ALLOCATION PLAN TO
DETERMINE WHETHER YOUR PROPOSED DEVELOPMENT MEETS THE THRESHOLD CRITERIA REQUIRED BY
THE AUTHORITY, AS SET FORTH IN THE ALLOCATION PLAN. Applications which fail to meet the minimum criteria wil
nat be eligible for funding.

APPLICATION PACKAGE SUBMISSION GUIDELINES

1 No Application will be considered without the Applicant's submission of a brief narrative summary {limit 3 pages)
describing the need for the Development within the community and the Development itself. This narrative should give
an accurate depiction of how this development will benefit the particutar community. Generally, the summary should
include the following points:

Development and unit description

Amenities in and around the Development

Area's needs that the Development will help most
Community support andfor opposition for the Development
The constituency served by the Development
Development quality

Development location

Effective use of resources

Unique features

Services to be offered

2 Your assistance in organizing your submissions in the following order will facilitate the review of your
Application for a "Conditional” Reservation of Rental Housing Financing. Documentation included with the
Appiication must be submitted in the order set forth en the Development Submission Checklist.
Documentation for each applicable tabbed section of the application for which it applies should be placed
in a legal size 1/3 tab cut manila file folder. Each file folder should be labeled with typewritten 1/3 cut file
folder labels accordingly. A template to use to print labels for manila file folders is located in Schedule G.

File folders should then be inserted in a 14 3/4"x 9 1/2" red file pocket with 5 1/4" expansion. See
Schedule G.

3 The Appiication form must be signed by the Applicant, duly notarized and submitted in triplicate originals
[Form A (the application} enly - DO NOT SUBMIT TRIPLICATE ORIGINALS OF ANY OTHER PAGES),
together with the required application fee. Inclusion of the items on the Development Submission
Checklist in support of the Application is strongly encouraged and will likely impact the number of points
for which you are eligible under IHCDA's evaluation system of ranking applications, and may assist IHCDA
in its determination of the appropriate amount of credits that it may reserve for the development.

4 Applicants applying for IHCDA HOME Funds must submit each of the following in addition to the
requirements noted above:

One (1) copy of the Rental Housing Finance Application (Application only)

One (1) original of the HOME Funds Supplement application
One (1) copy of the HOME Funds Supplement application
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1. Development Feasibility

Document Submitied: ~ Tab A
=~ Apnlisation Yo
=~ Third party dosumeriation of seuces. costs & uses of iids Vs
~ 15 ¥r. pro-forma {Howsing Cemmarcial, Tombines: TR

= Other IList Belowy

2. Highest locally elected official nofifisd of the
development
[Becuments Submited:

=~ FomH

~ Copy of letter/rdermation submilted

-~ Retamed Receint from the certifiad miait

- Wﬁﬁﬁ" [ESponse fIEE!’E the lboal official

3. Not-for-profit competing in any set-aside
[Cocument Submitted:

Tas B

=~ Signed Boarg Resshition by the RKot-Se-profits
Soard of Directars
Farm B

4, Market Study prepared by a disinterested
third party showing sufficient demand
iCosiment Submitted by market analyst to IHCDA

Tak 3

5. Applicant, Owner and/or Developer has not
received $800,000 or more in annual RHTCs
andjor has successfully completed at least 1
Multi-family development in Indiana
{issuance of IRS Form 8608)

Document{s} Submittad:

Tab L

~ List of all tax credt Z?é?é%ég;?r%éﬁié‘f and particioation
F: ¥2 Developrment {Appicart, Jwner & Deveoper}

6. Costs expended to date are less than 50% of
total development costs.
{Document Bubmitted:

Teb A

- %@Eﬁ&ﬁ%{m

TET

cé@er ésveis}pmeat ieazza members
demonstrate financial, Developmental, and

man&geﬁal zapabaéizes ic: ccm;;éeie &ml

[Cocamentis) S%}hrz‘;?ttsﬂ-

=~ Foancial Blatements of GF o7 principals

= Tax Returrs of GF or principaks

= Rasume of Daveloper

~ Resume of Mansgement Agert

= {3Fer (LSt Below)

B. Completed Application with Application Fes
| Dercument{s! Submitted:

~ Application [Form Ay

=~ Marrative Summary

~ Check for appropriate Appiication Fee
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9. Evidence of Site Control Purchase Agresment  Valioy Forge

Document(s) Submitted: TabE |Apatments LLF 5 in no way reiated,
~ Purchase Agreement Yen direc’:.iy or sndirec‘tiy, ic the 10 ba
~ Title commitment Mo formed partnership of Vallsy Forge
~ Warranty Deed Yag Apartments | P,
~ Long Term Lease 7]
~ Option Mo
~ Attorney's opinion No
~ Adopted Resolution of the applicable commission fiy
~ Letter from the applicable governmental agency Mo
~ Other (List Below):
10. Development Site Information
Documents Submitted: Tab F
~ Schematics Yes
~ Perimeter Survey Yag
~ Site plan (showing flood plain andfor wetlands) Yes
~ Floor plans R

11. Lender Letter of Interest

- lender has reviewed the same application submitted
or to be submitted by the Applicant to the Authority
to which such lefter of interest related;

- lender expressly acknowledges that the
development will be subject specifically to the
"40-60" or "20-50" set-asides, and extended use
restriction elections made by the Applicant

- such lender has reviewed the Minimum Underwriting
Criteria set forth in this Allocation Plan; and

- any other special use restriction elections made by
the Applicant, which give rise to additional points
in this Allocation Plan.

- the terms of the loan including loan amount, interest
rate, and term of the loan

iDocument Submitted: Tab G
~ Lender Letter of Interest Yes
12. Financing Not Yet Applied For N,
Ipocument submitted: Tab G
~ Certification of eligibility from Applicant NIA

13. Equity Letter of Interest

- Such investor has reviewed the same application and
market study submitted or to be submitted by the
Applicant to the Authority in support of the Rental
Housing Financing for the Development to which such
fetter of interest relates

- Such investor expressly acknowledges that the
development will be subject specifically to the
"40-60" or "20-50" set-asides, and extended use
restriction elections made by the Applicant

- such investor has reviewed the Minimum
Underwriting Criteria set forth in this Allocation Plan;
and

- any other special use restriction elections made by
the Applicant, which give rise to additional points
in this Allocation Plan.

Document Submitted: Tab H

~ Equity Letter of Interest Yag
14. Funding/Financing already awarded Wi
Document Submitted: Tab G

~ Copy of Award Letter MIA
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15. Zoning

Document Submitted: Tab J

~ Letter from zoning authority stating site is properly Yes

zoned (without need for additional variance)

~ Copy of all approved variances N/A

~ PUD documentation (if applicable) N/A
16. Utility Availability to Site Used current utility bills to site to
Document(s) Submitted from appropriate entity: Tab K [show utility availability.

~ Water No

~ Sewer No

~ Gas No

~ Electric No

~ Current Utility Bills Yes
17. Compliance Monitoring and Evidence of No development team members

Compliance with other Program Requirements have any noncompliance in any

Documents Submitted: TabL |&ffordable housing developments.

~ Ali development team members with an ownership
interest or material participation in any affordable
housing Development must disclose any non-
compliance issues and/orloan defaults with all
Authority programs. Yes
~ Affidavit from any principal of the GP and each Yes
development team member disclosing his/her interest
in and affiliation with the proposed Development
18. Characteristics of the Site are suitable for FEMA flood map is located in Phase
the construction, rehabilitation and operation ;53;:’;;‘?@%‘3 farg ni”affhﬁtee’z“*'
of the proposed Development ;
- No Development will be considered if any buildings ggdsifssmg wetlands. No weflands
are or will be located in a 100-year flood plain at the ’
placed in service date or on a site which has
unresolvable wetland problems or contains hazardous
substances or the like that cannot be mitigated.

Documents Submitted: Tab F
~ Completed Environmental Phase | (addresses both Yes
flood plain and wetlands.) '
~ FEMA conditional letter of reclassification No
~ Mitigation plan including financing plan No
~ Documentation from Civil Engineer No
~ Resume for Civil Engineer Yes
~ FEMA map Yes

19. Federal Fair Housing Act and Indiana

Handicapped Accessibility Code
IDocument Submitted: Tab A
See Form A, Section N. 4 Yes

20. Pre-1978 Developments (i.e. buildings)
Proof of Compliance with the Lead Based
Paint Pre-Renovation Rule

Document Submitted: Tab A
~ See Form A, Section N. 8 Yes

21. Developments Proposing Commercial Areas N/A

Document(s) Submitted: Tab F

~ Detailed, square footage layout of the building andfor  |N/A
property identifying residential and commercial areas

~ Time-line for complete construction showing that all N/A
commercial areas will be complete prior to the
residential areas being occupied
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22. RHTCs being used to Acquire the

Development
Document Submitted:

Tab N

~ Fair market appraisal (within 6 months)

23. Rehabilitation Costs must be in Excess of

$10,000 per unit (Must be in excess of $15,000
per unit if competing in the Preservation Set-aside)
Document Submitted:

Tab N

~ Capital Neads Assessment - Schedule F

~ Form C

Yes

$27 258 par unit

24. Form 8821
Provide only if Requested by IHCDA

74

Tab Z

N7A,

25. Minimum Underwriting Guidelines

~ Total Operating Expenses - supported in Market Study

&
At
P
e
N

~ Management Fee - 5-7% of "effective gross income"
1-50 units 7%,
51-100 units 6%, and
100+ units 5%

~ Vacancy Rate 6-8%

5%

~ Rental Income Growth 1-3% fyr

S

~ Operating Reserves - four (4) to six (6} months
(Operating Expenses plus debt service)

5 maorniths

~ Replacement Reserves per unit
New Construction: $250 - $300
Rehabs: $300 - $350

300

~ Operating Expense Growth 2-4% fyr

~ Stabilized debt coverage ratio 1.15-1.40
(Maintain at least a 1.1 througout Compliance Period)

115

~ Minimum cash for Developments with no debt
$225 per unit

MNIA

|Document(s) Submitted:

Tab A

~ Data Supporting the operating expenses and
replacement reserves

ey rvarket study

~ Documentation of estimated property taxes & insurance

Yosu

~ Detailed explanation why development is
underwriting outside these guidelines

MiA

raackel study

~_Third party documentation supporting explanation

P{A

~ Other

MiA

Oparating expenses 5

.. :
unpoirted in

26. Grants/Federal Subsidies
Document Submitted:

Tabh G

~ Explanation of how the funds will be treated in Eligible
Basis, the reasonableness of the loan to be repaid,
and the terms of the loan.

MIA

MiA

27. Credits requested does not exceed the

maximum credit per unit:
1-35 units = $8,425 (QCT $10,854)
36-60 units = $7,900 (QCT $10,269)
61-80 units = $7,375 {(QCT $9,584)
Over 80 units = $6,844 (QCT $8,899)
Credits requested above the maximum
MUST PROVIDE:
~ Clear and convincing evidence for the need of
additional credits
~ Applicant has exhausted all sources of financing
~ Provide third-party documentation
Document Submitted:

Tab A

~ Letters from Lenders

fiéy

~ Other (List Below);

NIA

$E31, 0590140 = 34503 par st
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28. Request does not exceed $800,000 and
owner, developer or applicant has not received

more than $1,600,000 per year
(This excludes tax exempt bonds)
Document Required:

Tab A

~ Application

26

31,059

25. Developsr Fee, including consulting fes, is
within guidelines
[Doeument{s) Submitted:

Tab i3

~ Deferred Cevelepment AgreermentiStatement

~ Mot-fer-proft resclution from: Board of Directars
adewig a deferred payment

30. Contractor Fee is within guidelines

31. Development satisfies all requirements of
Section 42
Documentis} Submitted:;

Tak A

~ Complsted and Srgned APPICEton Wi Ceriecaton

32. Private Activity Tax-Exempt Bond Financing
Documents Reguired:

=~ Ikement Resolfon

~ Attorney's Oplreat

33, Mol-for-profif sel-aside
{Dccuments Required:

Tab B

~ Articles o Incorparation

~ IR5 decumeniation 50131

~ FFP Gusstionnairs

34. Addifional Documents Submitisd
[List documenis:

Tak Z

1. Rents Charged

{4 Lower Rents Charged
% at 30% Area Median Income Rents

1. 5-10% (2 polnts} &

2. 11% + (5 points) 3 5140 = 11.43%
% at 40% Area Median Income Rents

1. 156 -20% (2 points) G

2. 21% + (5 polints) 5 JOME0 = 21 42%
% at 50% Arsa Median Income Rents

1. 20 - 30% (2 polnts) 6

2. 31-50% (5 points) O

3. 51% + (10 points) 10 TZ40 = 51.42%
B. Markef Rzt Rents

1. 5-14% (2 points) {3

2. 15% + (5 points) 5 21440 = 15%
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2. Conatihency Served

1. Homeless Trangtional (B-5 poinis)

{Pocument Regiired:

~ written referral agreemert signed and agresd o by
EéE pa:‘tées ?i‘EE’FE 'E': ?EE; R

L
]
A
.
fuss]
]
&
T

2. Pefscns ?ﬂ’*s Slszbalmés {1}-5 gmnfs}
{Pecument Required:
= Wiiten referra agreerment signed and agreed to by

o
o
f‘:
i
™
L
i
#

dipartes-Flace = Tab R
~ Fesumne of oganization proviaing senvices - Tab R

. Devsiopmient Characterdstics

1. 30% wnits 2 bedrooms, or {2 points)
2. 45% units 2 Eedrocoms {3 points}
3. T5% unils 3 Bedraoms, of {2 BOINLS)
4. 25% units 3 Bedroonis {3 points}
2. 5% unds 4 seiFoems. of {2 pOMRS)

B
7

sy [t 3 ) AT a4

. t0% units £ badrooms £3 points}
. Bingle FamiyiDupiey {3 points)

L

|BE. Bevalspment Design

Bm:%zrzsaa{ Eeq%éreé
~ See Form A, Bection K. 7

. Universal Desian Featires
1. Ten (101 Universal Design Features [T g6int) 4 i deslon feabhaes
{Pocument Required:

~5ee Form A, Sectizn M. &

L. Un# 5=
1. Efficiencyi0 BR > 375 sq iRehab 350 sq it {1 poing)
1BR=875sa &F | F {f point}
28R » 870 sg HReab 659 5 E {f poirf)
. 3BR > 1075 s Rehab B00 =9 & {1 poinh) i
. 4 BR + > 1275 sq fi'flemab 107591 {1 poini) :
Ei%:scumerst Reqgiiirad:
~ Formis -Place il Tab F

st [| s f

;mmww

. % c;fiata ﬁ?ﬁ@pﬁéﬁﬁ that was corverted from 2
vacant skusthurs
25% {1 point)
55% {2 points}
7E% {3 points)
1S (4 poirts)
Reguired Docament:
=~ Bes Form A, Secton BB

Tiok || Sooniq] 1 | 4

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application Page 8



F. Devemnomant is Histere in Mas

1. Listad on e Matonal Regster of Historic Places {1 point}

[Requred Document:
~ Letar om the Mational Park Service of verficaticn
of ligtiregz from ther website - Pace in Tas P

Z. \HEzes Hiforic Tax Credis (2 points)

{RequEred Document:
-~ Copy of dstoric appleation and approved Fad
Pazeintfas P

. Preservalion of Eyisting 8ffordable Housing

1. RHTC rat havelwll Expire (3 points)

"

Requdred Document:
~ Statement from Anplicart -PacainTas P

£ or JSDA Funded {1-3 points)

Regiufred Document:
~ Letter frorm HUD or USDA stating priorly designation
Placen Tab P

HOPE Vignds - Place in Tak P

4. Preservaton of any afferdable housing Devenpment (2 ';’FG%?EESV}

el

Reguirad Dosument:
=~ Thirg Party desumentation - Place inTab P

H. Energy Sficiency Requismanis

1. HVAC and Windows {2 point}

Z. Three {31 Appagnces {1 point

=3 | b

Fequired Document:
=~ Form F & Susporting Decumentetion - Place = Tab F

. Desirable Sies {1 point)

Required Docurmesrnd:
~ Gite rap showing lecsfisns of each desirshie fasilty
as well a5 undesirsble taciiZes.
~ olor pratogrEphis of Colar coples cf ste and the
surroundeg neighborhonds. - Place = Tab |
iy e por eI

4. Financing

{4, Sovernment Parficipation

1. Lig %o 19 of total develonment cosis {1 mint

o

2. TREF 1% - 3% of total developmentcasts (2 points)

B

S-yesr tay ghglemant

3. Grester than 3% of the toted developmen costs {3 points)

o
.l

{Reguireg Document:
= Leter frofm the sprreprate sdhorized offcia approving

funging and stateg the amowt of menstary Beding
Flace = Tab ©

I f e

5% - 59.95% of tolsf developrent costs [Z points}
< or equal o 55.95% of total development costs (3 points)

=] Eac Fos ]

4. Difficult =o Develop Area - T Ts {2 points)

Regqiffed Document:
~ Censs Tract Map - Place in Tab :
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1. 172% -1 1/2% and doss ot excaed 1350 Ui (1.6 polnta)

o

2. < 1/2% and does not exceed 800 units (3 points)

Required Document:
~ Form E With a list of all tax credit and bend
developments. Place in Tab C

C. Previous Funding Wihin a Local Goverrmernt {1 point)

Required Document:
~ Form E With a list of all tax credit and bond
developments. Place in Tab C

D._Subsidized Housing Waitng List (1 points)

[Required Document:

~ Agresment signed by both the owner and the
appropriate official for the local or regional public
housing represenative. Place in Tab R

E._Community Revitalization Preservation (3 points)

Required Document:
~ Letter from highsst local elected official - Tab P
~ Caortification from Architect - Tab P
~ Hope V1 approval letter from HUD - Tab P

[F. Lease Purchsss (1 point)
R

equired Documents:
~ Detailed outline of lease purchase program
~ Lease-Purchase agreement signed by all parties.
PlaceinTab§

A._Indiana Based Owner/Developar (1 point)

Required Documents:
~ Form A Section D. 2.9

B. Communily Development (1-2 points) 2
Required Document:
~ Fom H fulty completed and signed by highest local
official (or authorized designes) Place in Tab C
C. MinorityWWomen Parizipation (2 points) 0
Required Document:
~ Certification from Indiana Depariment of Administration
Place in Tab T
~ All applicable Development, management &
contractor agresments (w/fee structure) - Tab T
{4 points) 4
Roqulro-d Documont
~ Detailed description of all unique aspects of the
devslopment. Place in Tab O
E. Servicas
1. Commitments for Moderate Services (1 point) 0
2. Commitments for Exceptional Services (2 polnts) 2
Required Document:
~ Written agreements signed by all parties. Place in
TabQ
[D_ Technical Correcion Period (3 points) 3

~ Development must pass Threshold without any
technical errors or incomplete information
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Rental Housing Tax Credits {RHTC)

[[] Motfor-Proft Large CFy

[] Exderly ] rural
U

ti Mult-Famdy Tax Exerrgt Bonds

[] HCDA HOME Investment Parinerships

[MUST complete HOME Supplement. See Form R [ ] smatiCity Lowest ncome
Freservation Parsons with
A. Development Name and Locatlon
1. Development Name  Valley Forge Apartments
Street Address 4350 Madison Ave.
City indianapolis County Marion State IN. Zip 462.27-1592
2. Is the Development located within existing city limits? Yes |:|No
If no, is the site in the process or under consideration for annexation by a city? |:|Yes DNo
date:
3. Is development located in a Qualified Census Tract or a difficult development area? |:]Yes No
a. If Yes, Census Tract # If No, Census Tract# 3806
b. Is development eligible for adjustment to eligible basis? [Jyes [X]No
4. Congressional District 7 State Senate District __ 36 State House District 93

B. Funding Request (* for Initial Application Only)

1. Total annual credit amount requested with this Application (Final Allocation request can not exceed amount
previously approved by IHCDA Board for the development) 3 831,088

2. Total annual credit amount requested from Persons with Disabilities set-aside $ $3.105

3. Percentage of units set-aside for Persons with Disabilities 10%

4. Total amount of Multi-Family Tax Exempt Bonds requested with this Application 3 -

5. Total amount of IHCDA HOME funds requested with this Application 3 -

8. Have any prior applications for IHCDA funding been submitted for this Development?* DYas No
i yes, please list the name of the Development(s), date of prior application, type of funding request (with

amount) and indicate what information has changed from the prior application. Place information in Tab Y
of the application package.

footnotes:
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8. Total annual tax credit amount requested with all applications (including this Application) submitted to
the Authority in 20308 (current year) $ E31,083 ™

8. Total annual tax credit amount awarded with all applications submitted to the Authority
in 203 (current year) kS -

10. Total Multi-Family Tax Exempt Bonds requested with all applications (including this Appllcatlon)
submitted to the Authority in 2008 (current year) g -

11. Total Multi-Family Tax Exempt Bonds awarded with all appllcations submitted to the Authority
in 2006 (current year) ¥ **

C. Types of Allocation/Allocation Year

1. Regular Allocation

|:|AII or |:|some of the buildings in the development are expected to be placed in service
(date). For these buildings, the Owner will request an allocation of {current year)
credits this year for;

New construction, or
Rehabilitation, or
Acquisition and rehabilitation.

2. Carryforward Allocation

All or some of the buildings in the development are expected to be placed in service within two years after
the end of this calendar year _ Z006  (current year), but the Owner will have more than 10% basis in the
development before the end of this year, but in any event no later than 6 months from the date of the
allocatian if the allocation is received within the last 6 months of the calendar year. For these buildings,

the Owner will request a carryforward allocation of 2008 (current year) credits pursuant to
Section 42{h)(1){(E) for:

| |New construction, or

| |Rehabilitation, or

Acquisition and rehabilitation {even if you acquired a building this year and "placed it in service" for
the purpose of the acquisition credit, you cannot receive Form 8608 for acquisition credits on the
building until the year for which the Form 8608 is issued for that building once the rehabilitation work
is "placed in service" in 2008  (Year)). See Carry Over Agreement.

3. Federal Subsidies

Federal Subsides may include: Tax Exempt Bonds, Project Based Section 8, HOME, CDBG, Etc.

The development will not receive federal subsidies
[ | The development will receive federai subsidies for all buildings or some buildings

List type of federal subsidies:

MNFA

footnotes:
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D. Applicant/Ownership Information

1. Applicant Information

Is Applicant the Owner? [[ves
Is Applicant an IHCDA State Certified CHDO? Yes
Participating Jurisdiction (non-state) Certified CHDO? Yes
Qualified not-for-profit? Yes
A public housing agency (PHA)? Yes
a. Name of Organization Ronument Construction, ino

Contact Person Brad Richay

Street Address 430 Massachuzetts fve., Suite 104

City indianpolis State N Zip 462804

Phone 74728271 Fax 31747211360

footnotes:

b

E-mail Address g manumentoampanies.s

Applicant's Resume and Financials must be attached

. Ifthe Applicant is not the Owner, explain the relationship between the Applicant and the Owner.

The Applicant will own 78% interest in the general partnaer antity,

C.

f.

N

Has Applicant or any of its general partners, members, shareholders or principals ever been
convicted of a felony under the federal or state law of the United States? [C]yes [X]No

Has Applicant or any of its general partners, members, shareholders or principals
ever been a party (as a debtor) in a bankruptcy proceeding under the

applicable bankruptcy law of the United States? DYes No
. Has Applicant or any of its general partners, members, shareholders or principals:

1. Defaulted on any low-income housing Development(s)? |:|Yes No

2. Defaulted on any other types of housing Development(s)? |:|Yes No

3. Surrendered or conveyed any housing Development(s) to HUD
or the mortgagor? |:|Yes No

If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances. You may use additional sheets.
[

Page 13

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application



2. Owner Information [ [Legally formed

To be formed
a. Name of Owner Yallay Forge Apar’zaﬁents, R
Contact Person Hrad Richey
Street Address 430 Massachusets Ave,, Sulle 104
City indianapolis State N Zip 48204
Phone 3174720271 Fax  37-472-1130
E-mail Address brcheyvEdmunumenicompanies com
Federal |.D. No. T be applied for
Type of entity: Limited Partnership

[ Jindividual(s)
[ ]corporation
[_]Limited Liability Company

|:| Other

H Owner's Organizational Documents {(e.g. partnership agreement) attached

OwnersResumeand  [_] Financials attached.

Provide Name and Signature for each Authorized Signatory on beh/;Mcant
1. Brad Richey, Frincipal

Printed Name & Title Signature ~f /
2.

Printed Name & Title Signature
3.

Printed Name & Title Signature
4,

Printed Name & Title Signature
5.

Printed Name & Title Signature

footnofes: Crwnership is not formed yet, so no organizational documents, resume, o financials are availabls.
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b. List all that have an ownership interest in Owner and the Development. Must include names of all
general partners (including the principals of each general partner if applicable),

managing member, controlling shareholders, ect.

c. Has Owner or any of its general partners, members, shareholders or principals ever been convicted
of a felony under the federal or state laws of the United States? I:lYes No

d. Has Owner or any of its general partners, members, shareholders or principals ever been a party (as a
debtor) in a bankruptey proceeding under the applicable bankruptcy laws of
the United States? [es [X]No

e. Has Owner or any of its general pariners, members, shareholders or principals:
1. Defaufted on any low-income housing Development(s)? |:|Yes No
2. Defaulted on any other types of housing Development(s)? DYes No

3. Sumrendered or conveyed any housing Development(s) to HUD
or the mortgagor? [CDves[X]No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances in Tab L.

g. Is Owner/Developer an Indiana based company? Yes DND
if yes, how long has Owner/Developer been established in Indiana? i1years
Is the Owner/Developer's permanent address different than what is listed in this application?
|:|Yes No
If yes, please provide the permanent address here:
NiR

footnotes:
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E. Prior Property Owner Information

1. List the following information for the person who owned the property immediately prior to Applicant or
Owner's acquisition.

Name of Organization ~ VWesigate Bulding & Rsaly, inc.
Contact Person Fonald K. Miner
Street Address 5131 Barwick Lzne
City Avon State  IN Zip 45123
Type of Entity: l:l Limited Partnership |:| Individual(s}
Corporation I:] Other
2. What was the prior use of the property? Muliifamily dwellings

3. Is the prior ownef related in any manner to the Applicant and/or Owner or part of the development team?
D Yes No

If yes, list type of relationship and percentage of interest, if applicable.

Applicant/Owner Experience

The Applicant, Owner, and Developer must submit a list of all RHTC Developments where they have participated
with an ownership interest or been part of the Development team (including on a consulting basis). The list must
include the following information: 1) Name of the Development; 2) City and state of Development, 3) Number of
units in each Development; 4) the amount of annual RHTC awarded to each Development; and 5) the role of the
Applicant played in each Development (e.g. developer, owner, consultant, etc.) Please Provide in Tab L

Development Team Members
(ALL Development Team members must be identified at time of initial application)

1. Attorney  Cimreth Kuhi

Firm Name ice Milar

Phone 397-235-5885 Fax 317-842-4656
E-mail Address Gareth Kubithicemifier com
2. Bond Counsel (if applicable) NiA

Firm Name p/&

Phone NiA Fax MNIA,

E-mail Address P&

footriofes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application

Page 18



3. Developer (contact person) B Richey & Srien Murphy

Firm Name Menument Construciion, inc. & Homeownar's Ino.

Street Address 430 Massashueetls Ave., Bufte 104

Phone 317-372-0274 Fax  317-472-113D

E-mail address hric Devghonumantonivingnies com

4. Accountant (contact person)  Josi Gauthier

Firm Name Saihize & Kimaeriing LLD

Phone 317-838-3285 Fax  317-835-21E8

E-mail address gaathise Ehokaosaintns ooy

5. Consultant (contact person)  Ni&

Firm Name BiA

Fhone {N/a Fax NI

E-mail address N

6. Management Entity (contact person) Monuirieni Mansgement

Firm Name Srkan Muithy

Street Address 430 Masszchuseils Ave., Bulle 104

City Indanapols State i Zip Code 48204
Phone 317-484.2435 Fax  317-464.0272
E-mail address broprphyddmonuvenicormparies oo
7. General Contractor {contact person) Brad Richey
Firm Name Manurnent Construstion, s
Phone 317-472-02714 Fax  317-472-143%0
E-mail address brichevimonumentsarpayies com
8. Architect (contact person) Jim Corded
Firm Name Heatland Design
Phone 317.538-6360 Fax  317-835-8361

E-mail address

If the Development will be utilizing Multi-family Tax Exempt Bonds, you must
provide a list of the entire development team in addition to above.

foolnotes:
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If any member of the development team has any financial or other interest, directly or indirectly,
with another member of the development team, and/or any contractor, subcontractor, or person
providing services to the Development for a fee, then a list and description of such interest(s) should
be provided in TAB L. (Check appropriate box)

[_] No identities of interest Yes, identities of interest
H. Not-for-profit Involvement
Articles of Incorporation and IRS documentation of status must be submitted with this Application if the

Owner is already formed. All not-for-profits with any ownership interest in the Development must submit a
signed original Not-for-Profit Questionnaire with required attachments (Form D) and place in Tab B.

2. Identity of Not-for-profit

The not-for-profit organization involved in this development is:

l:] the Owner |:| the Applicant (if different from Owner) |___| Other
Name of Not-for-profit Ni&

Contact Person NIA

Address MWA

City N/ State  R/A Zip [RIZ
Phone NIA Fax  MNA

=

E-mail address I/

. Site Control
1. Type of Site Control by Applicant

Applicant controls site by {select one of the following):*

[ | Warranty Deed

| | Option (expiration date: P

Purchase Contract (expiration date:  #730/2008 "
Long Term Lease (expiration date: )

* If more than one site for the development and more than one form of site control, please so indicate
and submit a separate sheet specifying each site, number of existing buildings on the site, if any,
and type of control of each site,

** Together with copy of title commitment or other information satisfactory to the Authority evidencing
the identity of the current Owner of the site.

Please provide site control documentation in Tab E.

footnotes;
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2. Timing of Acquisition by Owner
Select One:

D Applicant is Owner and already controls site by either deed or long-term lease or

Owner is to acquire the property by warranty deed (or fease for period no shorter than period
q
property will be subject to occupancy restrictions) no later than DOSNZ00E

* If more than one site for the development and more than one expected date of acquisition by Owner,
please so indicate and attach a separate sheet specifying each site, number of existing buildings
on the site, if any, and expected date of acquisition by Owner of each site.

3.  Site Information

a. Exact area of site in acres wlely 1 sores

b. Is site properly zoned for your development without the Yes |_—_| No
need for an additional variance?
Zoning type -3

¢. Are all utilites presently available to the site? Yes L___] No

d. Who has the responsibility of bringing utilities to the site? Litilties are sfraady at sie
When? Current  {month/year)

e. Has locality approved the site plan? |:| Yes No

f. Has locality issued building permit? [:] Yes No

J. Scattered Site Development
If sites are not contiguous, do all of the sites collectively qualify as a scattered site Development pursuant
to IRC Section 42(g)(7)? [] Yes No
(NO market rate units will be permitted)

K. Acquisition Credit Information

1. All buildings satisfy the 10-year general look-back rule of IRC Section 42(d)(2)(B) and the 10%
basis/$3000 rehab costs per unit requirement.

2 r_-l If you are requesting an acquisition credit based on an exception to this general rule [e.g. Section
42(d){2)(D)(ii) or Section 42(d)(6)}, then, other than the exception relating solely to the prior use of the
property as a single family residence by the Owner, an attorney's opinion letter in a form satisfactory to
the Authority must accompany this Application specifically setting forth why the buildings qualify
for an exception to the 10-year rule.

3. |___| Attorney's Opinion Letter enclosed.

L. Rehabilitation Credit Information (check whichever is applicable)
1. All buildings in the development satisfy the 10% basis requirement of IRC Section 42(e)(3){A)(i).

2. All buildings in the development satisfy the minimum $3000 rehab cost per unit requirement of IRC
Section 42{e)(3)}AXii).

3. D All buildings in the development qualify for the IRC Section 42(e)(3)(B) exception to the 10% basis
requirement (4% credit only).

footnotss:
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4, D All buildings in the development qualify for the IRC Section 42(f)(5)(B)(i)(ll) exception to the
$3000 per unit requirement ($2000 per unit required instead; 4% credit only).

5. D Different circumstances for different buildings: see above, attach a separate sheet and explain
for each building.

M. Relocation Information. Provide information concerning any relocation of existing tenants.
1. Does this Development involve any relocation of existing tenants? Yes D No
Will existing tenants be relocated within the development during rehabilitation? Yes |:| No

If yes to either question above, please describe the proposed relocation plan and/or assistance.
Please provide in Tab Z.

footnotes: Reiucation Plan provided in Tabs N & 2 pey QAP and application form,
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N. Development Information
1. Rental Housing Tax Credit and/or Multifamily Tax-Exempt Bond Unit Breakdowns
Indicate if the development will be subject to additional income restrictions and/or rent restrictions:

|:| Income Restrictions (Final Application only - for Developmertts funded prior to 2002)

. Rent Restrictions

1# Rdrms. 0

H ¥ | o | I 0%
8q. Foofgge te
Total Bq. 7 & & | iyl

k| 43 6%

o
o
i | i
o
el

7y
=

| 3 B4 AL i 146 1%
0 35 168 Gid| th] 6 160%
i Z8.152) &8,032 24,719 8] 12903  100%

* No market rate units are permitted in scattered site developments per IRS Code Section 42(a)(7)

footnofes:
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2. Structure and Units

a. Ust unit type(s) and number of bedroom(s) by bedroom size.

Si?%gié Family {infill} Scattered Site
|Historic Rehabilitation
[New Construction

b. The Deveiopment‘s structural features are (check all that appiy):

: Row House/Townhouse Garden Apartments Detached Single-Family
|| Detached Two-Family Slab on Grade Basement

| | Crawl Space Age of Structure 4% years

|__| Elevator Number of stories 2

¢. The type(s) of unitis (are):

z Standard Residential Rental No. of Units 140

|| Transient Housing for Homeless No. of Units

| | Single Room Occupancy Housing (SRO) No. of Units

__| Other No. of Units

d. Gross Residential Floor Area (resident living space only) 138,148 Sq Ft.
e. Gross Common Area (hallways, community space, ect.) 7476 8q Ft.
f. Gross Floor Area (all buildings) [d + ] 145,625 Sq Ft.
9. Gross Commercial Floor Area (if applicable) NAA Sq Ft.

h. Intended Use of Commercial Area (if applicable) NiA
(Use additional shests if necessary).
All commercial uses must be included in the Declaration of Extended Rental Housing
Commitment. Additional information must be provided in Tab F of the application package
detailing the square footage layout of the building and/or property, identifying all residential
and commercial area; a time-line for complete construction showing that all commercial areas
will be completed prior to the residential areas being occupied.

i. What percentage of the Development's rehabifitation or new construction, as the case may be,
has been completed, based on the actual costs and expenses incurred to date as compared to
the total estimated development costs?

J % complete Costs incurred  § 10,000
j. Total number of residential buildings in the Development; 4] building(s)

k. Will the development utilize a manager's unit (security, maintenance unit)?
Yes
If yes, how will the unit be considered in the building's applicable fraction?

[ | Tax Credit Unit

[ | Common Area
If yes, Number of units requested

NOTE: Hf the manager's unit will be utilized as common area, then the unit must remain in
the same building. Developments with market rate units will not be allowed to designate tax

credit units as manager's, security, and/or maintenance units unless the tenant qualifies
under Section 42 guidelines,

footnofes:
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3. Amenities for Low-Income Units/Development Design

a. Please list community building and common space amenities.
Bee page page 24 & 25 of Form A and Unique Features Tab O

b. Please list site amenities (including recreational amenities).
See page 24 & 25 of Form A and Unique Features Tab O

Are the amenities including recreational amenities for both low income and market rate units

the same?
Yes I:[ No

If no, attach a separate sheet and explain differences in Tab P.

4. Fair Housing Act Accessibility
Has the Development has been designed to comply with the requirements of all applicable
local, state and federal fair housing and disability-related laws? Does the Development
design consider at a minimum, the applicability of the local building codes,
the Federal Fair Housing Act, as amended, the Americans with Disabilities Act, and the
Rehabilitation Act of 1973, as amended? [X]yes [ ]No

5. Energy Efficiency

Are all the units within the Development equipped with Energy Star related materials

and appliances?
Yes [ ] No
If yes, please provide documentation in Tab F of the application package.

6. Is the Development currently a vacant structure being converted into affordable housing?
[ ] Yes No
If yes, then please indicate the following:

PA Total square feet of Development
NAA Total square feet of vacant structure

The proposed Development converts a vacant structure(s) into
(Select one from below)
[] 25%
[] 50%
[] 75%

[]100% of the total Development being used as affordable housing.

footnotes:
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7. Develcpment Design

The Owner certifies that the amenities checked below exist and are available for all units comprising the
proposed Development and are appropriate for the proposed tenant population.

Column 1 Column 2 Column 3
X |wall to Wall carpeting in each unit (living area) | X [Carport (one spot per unit) Security Camera (all outside entrances)
¥ |Playground (family only and must be K |individual porch/patio/alcony X |50% of more brick exterior
of reasonable size for the Development) Steel Frame Daycare On-site
¥ Window Blinds or Curtains X |WasheriDryer hook-up in each unit X ‘(’rvn:ih:traiomr?ri (II_-':::::: ggiﬂzzzg)i;ne:?:;h unit
¥ |One Parking spot per unit Emergency pull cords/call button in each unit building).
IBike racks (1 per building) (elderly or special needs only) Fireplace in each unit
Community Room (open to all residents) IHot Tub/Jacuzzi (Cpen to all residents) X |in ground Pool
X [Garbage Disposal in each unit X [Computer Center {with internet access and {Beauty Salon/Barber Shop On-Site
IDoor Bell for each unit printer open to all residents) {elderly or special needs only)
'Peap hole on exterior door for sach unit Walk-in Closets in each unit IFenced in Tennis Court
Garden area for all residents to use Ceiling Fans in each unit Whirlpool tubs {1 in each unit)
Multipie building designs Laundry Facilities in each building Garage for each unit
Shuffle Board Gourt open to all residents External individual attached storage for each unit Iln-door Racket Ball Court (open to all residents)
Multiple fioor plans per unit size Intercom System for each building lEmergency sprinkler system in each unit
Motion detector lights for each unit 2 |Built in Dishwasher Alarm system for each unit

(single-family/duplexes cnly)

Restricted Access to Property (Gated Community)

Individual porch/patio/balcony for each unit using
Trex Products

X 1Manager on-site

Exercise Room with exercise equipment (open to
j )

X

Community Television with cable

Tankless water heater in each unit

3-dimensional architectural shingles

|Designated WalkingJogging Path

On-site recycling service free to residents

X

ICentraI Air in each unit

IDesignated car wash facility with hose & vacuum

lBasketball Court open to all residents

IFire suppressors above all stoves

X

Microwave in each unit

Carbon Monoxide detector in each unit

Enclosed Bus Stop Shelter

Hardwood Floors in each unit (living area)

10 units or less per acre

Cable hook-up in each unit

Access to high speed internet in each unit

|Gazebo

Picnic Area with permanent grill

Sand Volleyball Court

footnotes:
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8. Has any building in the proposed development been constructed prior to 19787

Yes

No

If yes, for adaptive reusefrehab, the Lead Based Paint Poisoning Prevention Act, the Department of Housing
and Urban Development (HUD} Guidelines for Evaluation and Control of Lead Based Paint hazards,
Environmental Protection Administration {(EPA) and Occupational Safety and Health Act {OSHA) provisions

shall apply when applicable,

The applicant/owner/developer will comply with the Lead Based Paint Pre-Renovation Rule
(Lead PRE) and the State of Indiana's Lead Based Paint Rules where applicable.

9. Universal Development Design Certification

The Owner certifies the universal design features checked below exist and are available for the units comprising the
proposed development and are appropriate for the proposed tenant population.

I:lAll hallways 42" or wider in each unit

X JAl wall reinforcements for handrails in each
unit

| B3 |A front control operated range in 5% of

units

|_JAN doorways 32" or wider in each unit

L X IAII wall reinforcements for grab bars in

each unit.

L * lAudio and visual smoke detectors in

each unit

All Electrical outlets raised 15" to 18"
above the finished floor in each unit

Al light switches located 48" above the
finished floor in each unit

Toggle, rocker, or touch sensitive control
paneis instead of switches in each unit

Levers instead of door or faucet knobs
on every door in each unit

30"x40" clear bathroom floor space with a
door that swings out in 5% of the units

Adjustable height or hand-held
showerhead with a flexible hose in all units

| X |A fold down seat in the shower of 5%
of the units

Roli-in shower with no curb in 5% of the units

Slide or bi-folding closet doors in all units

| |The bathtub controls located off center

X JA removable base cabinet for required knee

Buiit in accessible height microwave 5%

toward the outside of the tub in each space in kitchen and baths in all bottom level af units
unit units
AII closet rods adjustable in every unit X J30"x40" clear kitchen floor space in 5% of the X JWill have an accessible route to each
units bottom level unit that includes no steps

abrupt level of change

_]Front icading washer and dryer with
front controls, raised on platforms to
reduce need to bend, stoop, or lean
over in each unit or all laundry faciliies

All counter tops in bathrooms kitchens
adjustable in every unit

foothotes:
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Please provide the following unit information for each building.

Address of Building

I6.

0.

Page 29
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6. Election of the Minimum Set Aside Requirement (this election is also made by the owner on IRS
Form 8608): The Owner irrevocably elects one of the Minimum Set Aside Requirements

[] At least 20% of the rental residential units in this Development are rent restricted and to be
occupied by individuals whose income is 50% or less of the area median gross income (if this
election is chosen, all tax credit units must be rented to tenants at 50% area median income or below)

At least 40% of the rental residential units in this Development are rent restricted and to be
occupied by individuals whose income is 60% or less of the area median gross income.

|:| Deep Rent Skewing option as defined in Section 42.

footnotes:
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0. Development Schedule

Wooe s o R G

1. Sie

Option/Contract
Site Acquisifion
Zoning

Site Plan Approval

. Financing

. Construction Loan

Laan Application
Conditional Comymitment
Firm Commiiment

Loan Closing

. Permanent Loan

Loan Applicafion
Conditiona] Commitment
Firm Commitment

Loan Closing

Other Loans and Grants
Type & Source, Ust
Application Dale
Cordifioral Commitment
Firm Commiiment

Dther Loans and Grants
Type & Spurce, Lst
Application Date
Conditional Commitment
Firm Commitment

Dther Loans and Grants
Type & Source, List
Application Date
Conditional Commiment
Firm Commiment

Formation of Owner

IRS Approval of Not-for-Profit Siatus

. Transfer of Property to Owner

Pians and Specifications, Working Drawings
Bullding Perrrdt Issued by Local Government

Construction Starts
Completion of Construction

10. Leasedp
11. Credit Placed in Service Dats{s)
{month and year must be provided)

DA 2008
| i lEes

MR

RER

el

200
G008
e 52007

d

footnotes:
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P. Tax Credit

1. This development will be subject to the 15 year Extended Use Agreement in addition to the
mandatory 15 year Compliance Period (30 years).

2. [] This development will be subject to an additional (must be greater than 15 years) year
Extended Use Agreement in addition to the mandatory 15 year Compliance Period.

3. [] This development will be subject to the standard 15 year Compliance Period as part of a Lease
Purchase Program (all units must be single family detached structures) and will offer homeownership
opportunities to qualified tenants after compliance period. See IRS Revenue Ruling 95-48 and IHCDA
Declaration of Extended Rental Housing Commitment.

Q. Special Housing Needs
1. Will this development be classified as Elderly Housing*? [:] Yes No

2. Identify the number of units set aside for special housing needs below™:

* This requirement will be contained within the Decfaration of Rental Housing Commitment recorded
on the property.

R. Community or Government Support

1. List the political jurisdiction in which the development is to be located and the name and address of the
chief executive officer thereof:

Political Jurisdiction {name of City or County) City of Indianapolis

Chief Executive Officer (name and title) The Honorabie Bart Peterson, Mayor

Street Address 200 E. Washingtor St T-2501

City Indianapalis State N Zip 46204

2. A commitment for local government funding for this Development in the amount of ~ § 166,158
is located in Tab C of the application package.

3. Letters from the local governing jurisdiction which states that the development supports
neighborhood preservation and other organized community improvement and revitalization programs
and which describes the specific target area and the plans for its preservation and improvements is
provided in Tab U of the application package.

S. MBE/MWEBE Partlcipation

1. [] Minorities or woman materially participate in the Ownership, development or management of the
Development by holding more than 51% interest in the Development Ownership, development entity,
contractor or management firm,

2. The appropriate box{es) is checked below, and

[] A Certification from the State of Indiana and applicable contractor agreements with Fee Structure is
provided in Tab T of the application package, and

footnotes:
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|:| Evidence of the minority's Ownership interest, commitment from minority and/or Owner's agreement {if
Owner is not a minority) to retain a minority as developer or manager is provided in Tab T of the
application package.

B Owner E Management Entity (2 yr. min contract)

Developer Contractor
T. Income and Expenses

1. Rental Assistance
a. Do or will any low-income units receive rental assistance? []Yes No

If yes, indicate type of rental assistance and attach copy of rental assistance contract, if applicable:

Section 8 HAP FmHA 515 Rental Assistance
Section 8 Vouchers Other
Section 8 Cerlificates

b. Number of units (by number of bedrooms) receiving assistance:

___ (1) Bedroom ____ (2) Bedrooms

___ {3) Bedrooms ____ (4)Bedrooms
¢. Number of years rental assistance contract  bi/A Expiration date of contract. MNIA
d. Does locality have a public housing waiting list? Yes D No

If yes, you must provide the following information:

Organization which holds the public housing waiting list  indianapoiis Housing Agency

Contact person {Name and title) Rutus "Bud" Myers

Phone 3172817200 fax J7-281-7274

e. What %, if any, of the units in the Development will be set aside for tenants with HUD Section 8
certificates or vouchers or who are on public housing waiting lists? 0%

If a percentage of the units will be set aside for tenants with HUD Section 8 certificates or vouchers,
please provide evidence that the developer and/or Development manager are familiar and knowledgeable
with Section 8 rules and regulation; and the number and description of units to be set aside

for tenants. (Please provide documentation in Tab R of the application package)

f. Has the Owner executed a written agreement with the local or regional public housing representative
to give priority to households on waiting lists for subsidized or public housing? Yes D No

If yes, please provide documentation in Tab R of the application package.

footnotes:
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2. Utilities and Rents
a. Monthly Uility Allowance Calculations

Heating ' Owner

| & | Tenant : 43 60

Air Conditioning |Elestric Owner | x| Tenant g 15
Cooking Eiectric | | Owner [ x| Tenant 5 g
Lighting Eiectic | ] Owner || Tenant 21 32
Hot Water Eleutrio Owner z Tenant 17 27
Water “]Owner | | Tenant
Sewer % 1 Owner : Tenant
Trash #]owner | | Tenant

Total Utility AHowance for Costs Paid by

Tenant $ - 5 95008 119608 143.00(% -

b. Source of Utility Allowance Calculation

[ | HUD FmHA §15
PHA Utility Company (Provide letter from utility company)

NOTE: IRS regulations provide further guidance on how utility allowances must be determined.

c. List below the applicable rental housing tax credit monthly rent limits (based on the number of
bedrooms) less the applicable utility allowance calculated in subpart 2.a. above:

% ;
Mirnus Ulilily Allowance Paid by Tenand 5 %
Equals Maximum Allowable rent for your Development 5§ - |3 5 3
{Maximum Allowable Rent fﬁi’éﬁaﬁts at 40% AMI 5 5  &BY
[Minus Utlity Allowance Paid by Tenant 3 L
[Equals Maximum Allowable rert for your Development | § - 18 § 5245 -
[Maximum Allowable Rent for Tenants at 50% AMI B S Bal
IMinus Utility Allowance Paid by Tenant L E 5 143
Equals Maximum Allowable rent for your Development § - |5 § B30]5 -
Maximurm Allowable Rent for 1 enatils at 50% AN 5 5 1000
Mirnus Utility Allowance Paid by Tenant & 5 143 )
Equals Maximum Allowable rent for your Development | § - | § S 857]8 -

footnotes;
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d. List below the maximum rent limits minus tenant-paid utilities for all HOME-Assisted,
and/or HOME-Eligible, Non-assisted units in the development

Maximiim Afiowable Rert for benef
30% or less of area median Income
FIWUS Utety Allwance Pad by Tenzs

Wlaxdrmurn Afoweab®s Rent %or Your Develonment 5 - 5 - 5 - 5 - P - 5 -
Kaxirurm Alkywabs Fent for be faras af
A% or Iess of area median iBncoms
W JE Lty Allowance Pzid by Tenants
5 - £ - g - L = ] - H -

ble Rent for benefictanas
50% of less of area median income
MHNLUE Uty Alowanze Paid by Tenants
WMawrmum Adowable Rent for Your Deve'opment 5 - 5 - 15 - |5 - 15 - -
Mawmur: Alcwable Rent for Eenelicianes at
60% or less of area median Income
MINUE Utdity Alzweance Paid by Tenants

Maximurm Afowable Rerd for Your Bevelopmen 5 - ¥ - 5 - 5 - 5 - [

e. Estimated Rents and Rental income
1. Total Number of Low-Income Units 18 (30% Rent Maximum)

Yas/No # of bedrooms
FHo t Badro =] RS 255 5
Z Bedrooms 8 38 34 15
iy Fag Z Bedfcoms z 1A 357 5
Badrooms 3 -
Bedrooms ] =
Bedrooms & =
Chher lncome Source 5 iiH
Fotal i 4 892
Annud Income 5 5BEZ4
footnotes:
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2. Total number of Low-Income Units 30 (40% Rent Maximum)

Yes/No ?é&/?ﬁig # of bedrooms

B Y83 1  Bedrooms % g Bz 386 5 3474
Mo Yeg 7 Bedrooms i 7 F38 455 ¥ 7788
Hn Yas 3 Bedrooms 2 2 jieit B4 ¥ 2,086
Bedrooms 5 -
| Beadrooms % -
Bedrooms 3 -
Ciher Income Sowrce Vend 5 Thi
Cther Income Solrce
Ciher Income Source )
Total Mordhly Income & 13505
Arraal Income 5 162072

3. Total number of Low-Income Units 72 (50% Rent Maximum)

Yasio Yesfo | # gfbeammﬂs
Bg Ve 1 Bedrooms] &% TEZ 5 $ 105626
B Yen Z Bedrooms H 23 B34 537 % 13B4E
Bo Yoz 2 Bedrooms Z i5 2aree] e 5 8,030
5o ks % Bedrooms 2 i3 130 583 3 B.O70
Bedrooms 5 -
Bedrooms 5 -
Other Income Source Mending/ilis
Other Iheome Source
Ofher Income Source
Total Monthly Income P 42832
Armnual Income 5 513,584
footnotes:
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4. Total number of Low-Income Units 1 (60% Rent Maximum)

Yes/No Yesp | & of bedrooms
B Yag i Bedrooms
Bedrooms
Bedrooms
Bedrooms
Bedrooms
Bedrooms

b
it
e
LG
T
Fico]
)

| O] O | D) O | e
1

Otrer Income Source
{ther Income Source
Other Income Soiifce

]

Total Monthly Income 5 632

Arrasal Income 4 7.584

5. Total Number of Market Rate Units _ 21

Bedrooms
Bedrooms 2 1 1301 TH 5
Bedrooms 5
Bedrooms 5 -
§
3

Bedrooms

Bedrooms

{ither Income Sotirce
Other Income Sodrce
hef Income Source

Total Mordhly Income $ 13855

Annual Ince

footnotes :
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6. Summary of Estimated Rents and Rental Income
Annual Income (30% Rent Maximurn) $ 58,824
Annual Income (40% Rent Maximum) 3 162,072
Annual Income (50% Rent Maximum} § 513,984
Annual Income (60% Rent Maximum) b 7,584
b
$
$

Annual Income (Market Rate Units}) 166,260

Potential Gross Income 908,724
Less Vacancy Allowance 8% 54,523
Effective Gross Income $ 854,201
What is the estimated average annual % increase in income over the Compliance Period? %

U. Annual Expense Information

(Check one) Housing OR [ ] commercial
Administrative Operating
1. Advertising 3 3,000 1. Elevator b3
2. Management 3 44,000 2. Fuel (heating & hot water) 3
3. Legal/Partnership 5 5,000 3. Electricity % 20,000
4. Accounting/Audit 2 2500 4. Water/Sewer $ 75,000
5. Compliance Mont. & 3,800 5. Gas $
Total Administrative $ 57,000 6. Trash Removal 3 12,600
Maintenance 7. Payroll/Payroll Taxes 3 27500
1. Decorating 3 10,000 8. Insurance % ZAREEY
2, Repairs % 80,000 V 9. Real Estate Taxes* 3 50,000
3. Exterminating % 20K 10. Other Tax %
4. Ground Expense % 10,000 11. Annual Replacement
Reserve % 42,0

5. Other

12. Other
Total Maintenance § 72,000

Total Operating $ 321,000
Total Annual Administrative Expenses: 3 57,000 PerUnit $ 407
Total Annual Maintenance Expenses: $ 72,000 PerUnit $ 514
Total Annual Operating Expenses: $ 321,000 PerUnit $ 2,293
TOTAL OPERATING EXPENSES (acministrative + Operating + Maintenancs): $ 450,000 PerUnit § 3,214
What is the estimated average annual percentage increase in expenses for the next 15 years? 3%
What is the annual percentage increase for replacement reserves for the next 15 years? (%

* List full tax Iiabmty for the property - do not reflect tax abatement.

footnotes: Syear ta abatornent will be provided based on the indrease in assessed vale afier the rehabiitation,
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V. Projections for Financial Feasibility

Check one:
||

i . Ptential Gross Income

Housing
Commercial

926,898

1 % 0908,724| § £ 945436] 3% 964,345 8

2. Less Vacancy Loss $ (545238 (556148 (567268 (57,861)[ 8 (59,018)
3. Effective Gross Income (1-2) 5 854201| % 871,285|8 888710| % 906484]8% 924,614
4. Less Operating Expenses $ (408,000)[ § (420.240)[ 8 (432,847)[ $ (445833)| § (459.208)
5. Less Replacement Reserves $  (42000)| 8 (42,0008 (420008 (42,0000l $  (42,000)
6. Plus Tax Abatement kY 63,160 § 55,164 § 35,838

(increase by expense rate if applicable)

7. Net Income (3-4-5+6) $  469361| 8 474205( % 449,701| $ 418652 § 423,407
8.8. Less Debt Service #1 § 3304082 AS0438] % 350438 % ASGE8| & 350438
8.b. Less Debt Service #2

9. Cash Flow (7-8) $ 118,9231 & 123,767| % 99,263 $ 68,214| & 72,969
10. Debt Coverage Ratio (7/(8a +8b)) 1.34 1.35 1.28 .19 121

11. Deferred Developer Fee Payment 3118923 % 123767} & 99.263] § 642i4] & 728649
12. Cash Flow after Def. Dev. Fee Pmt. $ )] & (0] 8 018 (0% % (0)
13. Debt Covesage Rafin 1.00 1.00 1.00

1. Potential Gross Income 5 1003 305 3 1023 371 § 1,043,838] $ 1,064,715 § 1,086,009
2. Less Vacancy Loss $  (60.198)[ 8 (61,402)| 8 (62,630 8 (63,883)[ 8 (65.161)
3. Effective Gross Income (1-2) $ 943,106] 8 961,969 $ 981,208 $ 1,000,832( $ 1,020,849
4. Less Operating Expenses $ (472,984)[8 (487,173 8 (501,789)['$ (516,842)[ § (532,347)
5. Less Replacement Reserves $  (42,000)[8  (@2,000)|S (42,0008 (42,000 S  (42,000)
{5, Plus Tax Abatement

(increase by expense rate if applicable)

7. Net Income (3-4-5+6) $ 428,123| 8  432,795| %  437419|$ 4419908 446,501
8.8. Less Debt Service #1 ¥O330438) % 350438| % 330438[ % 350438( & 355438
8.b. Less Debt Service #2

9. Cash Flow (7-8) $ 77,685| § 82,357| & 86,981| § 91,5521 % 96,063
10. Debt Coverage Ratio (7/(8a+8b)) 1.22 124 1.25 1.26 127

11. Deferred Developer Fee Payment & 77,685 § 75,578

12. CashFlowafterDefDev Fee Pmt. $ (0] & 27791 8 86,981| 8 91,552| % 96,063

125

1. Potential Gross Income $ LI107,729. & 1,129,884 152,482 % , ,199,

2. Less Vacancy Loss b (66,464)§S (67,793)] $  (69,149)| & (70,532)| $  (71,943)
3. Effective Gross Income (1-2) $ 1,041,266] $ 1,062,091} $ 1,083,333| § 1,105,000| $ 1,127,089
4. Less Operating Expenses $ (548318)['S (564767)[S_(58L,710)[ 8 _(599,162)[ § (617.137)
5. Less Replacement Reserves $  (12,000[s 42,0008 (42,0000 8 (42,000 s (a2,000)
[+ Plus Tax Abatement

{increase by expense rate if applicable)

7. Net Income (3-4-5+6) $ 450,94B] 8 455324| 8  459622| $ 463,838| 8 467,963
8.a. Less Debt Service #1 FoOAS0,4381 % 35043R) 5 350438]| % 350.438( % 350438
8.b. Less Debt Service #2

9. Cash Flow (7-8) $ 100,510] % 104,386) 8 109,184)] % 113400] % 117,525
10. Debt Coverage Ratio (7/(8a+8bY) 1.29 1.30 131 132 1.34

11. Deferred Developer Fee Payment

12. Cash Flow after Def, Dev. Fee Pmt. $ 100,510 $ 104,886| $ 109,184 8 113,400] % 117,525
13. Debt C(}'Tié?égé Ratio 1.29 1.30 1.31 1.32 1.34

The above Projections utilize the estimated annual percentage increases in income.

footnote:

Tax abatement on a percentage of the increase in value (up to $2,000 000) of the property increases DCR
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Commescial and Office Space: |HCDA Rental Houslng financing resources cannot be used to finance commerclal space within &
development. Income generated and expsanses Incurred from this space, though, must be factored Into IHCDA's underwriting for the
davelopment as a whole when reviewing the application. If the development involves the development of commercial space the applicant will
need to provide separate annual operating expense information and a separate 15-year proforma fro the commercial space. Be sure to label
which forms are for the housing and which ones are for the commercial space. Also separate out all development costs assoclated with the

commarclal space on line M of the Development Costs chart.

W. Sources of Funds/Developments (Include any IHCDA HOME requests)

1. Construction Financing. List individually the sources of construction financing including any such loans
financed through grant sources, Please provide documentation in Tab G.

3

&

Total Amount of

2. Permanent Financing. List individually the sources of permanent financing including any such loans
financed through grant sources, Please provide documentation in Tab G.

——
BVEHE

Total Amourt of Funds

{Deferred Developer Fes

Tola: Amcurt of Funds

foofnotas:
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Total Sources of Permanent Funds Committed ¥ 10,757 484

Total Annual Debt Service Cost $ 335 831

4. Historic Tax Credits
Have you applied for a Historic Tax Credit? DYes No
If Yes, Please list amount M/A

If Yes, indicate date Part | of application was duly filed: NIA { Must be included with
application. Please provide in Tab U.)

§. Other Sources of Funds (excluding any syndication proceeds)

a. Source of Funds PIA Amount  B/A
b. Timing of Funds A

c. Actual or Anticipated Name of Other Source NIA

d. Contact Person N/A Phone N/

6. Sources and Uses Reconciliation

Limited Partner Equity Investment* 3 £,894,361
General Partner Investment g 106
Total Equity Investment [$ 5,994,461 |
Total Permanent Financing 3 4,100 600
Deferred Developer Fee % 540,338
Other

Other

Total Source of Funds | $ 10,734,800 |
Total Uses of Funds | $ 10,734,800 |
NOTE: Sources and Uses MUST EQUAL

*Load Fees inciuded in Equity Investment DYes |:|No

Load Fees

footnotes:
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7. Intermediary Information

a.

Actual or Anticipated Name of Intermediary
(e.g., Syndicator, act.) Koy Community Development Corporalion

Contact Person Tareg Kiger

Phone &14-48(.3458

Street Address 58 East Broad St Znd Fleor

City Colubus State O Zip 43218-3838

. Investors: Individuals and/or Corporate, or undetermined at this time

. As a percentage of the total credits to be received throughout the compliance period (assuming no

recapture, should be the annual amount of credit times 10), how much are investors (excluding
Owner's own equity) willing to invest toward development costs, excluding all syndication fees or
charges? 93 0%

check if estimated [_| check if based on commitment(s); if so please attach copies

. Has the intermediary (identified above) provided you with any documentation regarding the amount

of syndication or other intermediary costs, fees, "loads" or other charges it will impose in
with its services?
D Yes No If yes, please attach copies

. How much, if any, is the Owner willing or commiitted to invest toward Development Costs?

$ $40438  Evidence of investment must be provided to IHCDA.

8. Tax-Exempt Bond Financing/Credit Enhancement

a.

footnofes:

If Multi-family Tax Exempt Bonds are requested, list percent such bonds represent of the aggregate
basis of the building and land of the development: NiA

If this percentage is 50% or more , a formal allocation of credits from IHCDA is not necessary (although

the development must satisfy and comply with all requirements for an allocation under this Allocation
Plan and Section 42 of the Code. The Issuer of the bonds must determine the maximum amount of
credits available to the development which, just as for developments which do need allocation, is
limited to the amount of credits necessary to make the development financially feasible). AT THE
TIME OF SUBMITTING THIS APPLICATION, YOU MUST PROVIDE {HCDA WITH AN OPINION
OF COUNSEL, SATISFACTORY TO IHCDA, THAT YOU ARE NOT REQUIRED TO OBTAIN AN
ALLOCATION OF TAX CREDITS FROM IHCDA AND THAT THE DEVELOPMENT MEETS THE
REQUIREMENTS OF THE ALLOCATION PLAN AND CODE.

2006 Indiana Housing and Community Development Authority Rental Housing Finance Appiication
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footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application

. Name of Issuer N/A

Street Address  N/A

City NiA : State N/A Zip  MNiA
Telephone Number NiA Fax Number N/&
Name of Borrower N/&

Street Address N/A

City MN/& State  NiA Zip  NiA

Telephone Number MiA Fax Number N/A

if the Borrower is not the Owner, explain the relationship between the Borrower and Owner.

If Development will be utilizing Multifamily Tax Exempt Bonds, you must provide a list
of the entire development team in addition to above.

. Does any of your financing have any credit enhancement? |:| Yes No

If yes, list which financing and describe the credit enhancement:

. Is HUD approval for transfer of physical asset required? [] Yes No

If yes, provide copy of TPA request to HUD.

Is the Development a federally assisted low-income housing Development with at least 50% of

its units in danger of being removed by a federal agency from the low-income housing market due
to eligible prepayment, conversion, or financial difficulty? |:| Yes No

If yes, please provide documentation in Tab P of the application package.

Page 43



X. Cost/iBasis/Maximum Allowable Credit

1. Development Costs - List and Include Eligible Basis by Credit Type

Bidgs.

S e

a. ToPurchase "

1. Land #0,000
2. Demolition
3. Bxisting Structures 3,427 500
4. Other (specify)

b, For Site Work
1. Site Work (nol included in Construction Contract)
Other(s) (Specify)

c. For Rehab and New Construction
{Construction Contract Costs)
1. Site Work 211,625 211,828
2. New Building
3. Rehabilitation J815,766 3,815 755
4. Accessory Building 257 960 267,300
5. General Requirements” 231,280 231,280
6. Contractor Overhead” E2.000 82,000
7. Contractor Profit* 231,280 vy

d. For Architectural and Engineering Fees
1. Architect Fee - Design 78 0 75006
2. Architect Fes - Supervision 0
3. Consultant or Processing Agent 0
4. Engineering Fees 0
5. Other Fees (speclfy)

e.  Other Owner Costs

1. Building Permits 5,004 G000
2. Tap Fees
3. Soil Borings
4. Real Estate Attorney 75,000 75,000
5. Construction Lean Legal 21,060 21000
6. Title and Recording 15,000 15.G00
7. Other (specify)

* Designates the amounts for those items that are limited, pursuant to the Allocation Plan

foofnotes:
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f. For Interim Costs
1. Construction Insurance
2. Construction Interest & Other Capitallzed
Operating Expenses
3. Construction Loan Orig, Fee
4. Construction Loan Credit Enhancement
5. Taxes/Fixed Price Contract Guarantee

25,000 75,000
80,600 80,000
80,000 80,000
o
¢

g. For Permanent Financing Fees & Expenses
1. Bond Premium
2. Credit Report
3. Permanent Loan Orig. Fes
4. Permanent Loan Credit Enhancement
5. Cost of Iss/Underwriters Discount
6. Tite and Recording
7. Counsel's Fee
8

. Other {Spacify)
cuounting/Audit 10,000 10,000
h.  For Soft Costs
1. Property Appraisal 5,000 5,000
2. Market Study 5504 3,500
3. Environmental Report 3.000 3,000
4. 1HFA Fees 45, 00G 45,000
5. Consultant Fees
6. Other (specify)
Relouation of exigting lenanis 102,260 102,200

I For Syndication Costs
1. Organizatlonal (e.g. Partnership)
2. Bridge Loan Fees and Exp
3. Tax Oplnion

4. Cther (specify)

|- Developer’'s Fee*
% Not-for Profit
100 % For-Profit

1,260,000

K. For Development Reserves
1. Rent-up Reserve
2. Operating Reserve

* Designates the amounts for those ftems that are limited, pursuant to the Allocation Plan,

foofnotes:
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5,716,930
514.524

6,725,800

6.725.800

4.00%

116,535

3,427,500
3.427.500
2513,375

=
e
i
2 .
it i
o i
st

e
i

e

fying unlts of higher quality (or
5)

ble Basis
excess portlon thereof)

igi
minus o.

(ONLY APPLICABLE [F development Is [n a Census
Tract or difficult development area)

1. Amount of Grant(s) used to finance Qualifying
Adjustment Amount X 30%

development costs
(weighted average of the applicable percentage for

each building and credit type)

Maximum Allowable Credit under IRS sec 42

2, Amount of nonqualified recourse financing
multiplied by u)

Total Dev, Costs less Comm. Costs {Iim)
4. Historlc Tax Credits (residential portion)

Reductions in EI
Subtract the following:
3. Costs of nonguali
5. Subtotal (0.1 through 4 above)
Eligible Basls (I
High Cost Area
Adjust to Eligible Basls
Adjusted Ellgible Basis (p plus q)
Applicable Fraction
| {% of development which Is low income)
I IBased on Unit Mix or Sq Ft. (Type U or SF)
Total Qualified Basis (r multiplied by s}
Applicable Percentage

m Total Commerclal Costs”

S.
u.
V.

n.
o,
p.
q.
r.

Tl
S
SR
A
o
o
.
EER
S

S
S
S
e

@,..Ww%wr
i
e
&
e
R
S
R
RS
R
AR
RIS
b

TSR
i
T
e

%,
R
S
SRR
S
R
e
SRR
HERRR
S,
i

i
B

Comblned 30% and 70% PV Credit

w.

* Commercial costs are defined as those costs that are not eligible basls and are attributed to non—residential areas of the

Development {e.g. retall area of mixed-use development)

The actual amount of credit for the Davelopment Is determined by IHCDA if the Deveiopment is eligibie for

Historic Tax Credlt, Inciude a complete breakdown of the determination of efigible basis for the Historic Credit with the
Application. If the Development's basls has bean adjusted because it Is In a high cost or qualiffed census tract, the

actial deduction for the Historic Cost ftemns must be adjusted by muitiplying the amount by 130%. This does not apply

te Historic Tax Crodits.

Note
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2. Determination of Reservation Amount Needed

a. TOTAL DEVELOPMENT COSTS $ 10,734,800
b. LESS SYNDICATION COSTS $0
¢. TOTAL DEVELOPMENT COSTS (a - b) $ 10,734,800
d. LESS: TOTAL SOURCES OF FUNDING EXCLUDING

SYNDICATION PROCEEDS $ 4,100,000
e. EQUITY GAP (c-d) $ 6,634,800

f.  EQUITY PRICING PERCENTAGE
(Percentage of 10-year credit expected to be personally
invested by you or raised as equity excluding
syndication or similar costs to 3rd parties) © % 0.95

g. 10-YEAR CREDIT AMOUNT NEEDED TO FUND THE

EQUITY GAP (e/f) $ 6,984,000
h.  ANNUAL TAX CREDIT REQUIRED TO FUND EQUITY

GAP (9M10) $ 698,400
. MAXIMUM ALLOWABLE CREDIT AMOUNT $ 631,059
. RESERVATION AMOUNT

{Lesser of h or j) $ 631,058
k. TOTAL EQUITY INVESTMENT (anticlpated for intial app) $ 5,994 461
.  DPEFERRED DEVELOPER FEE $ 640,339
m. FINANCIAL GAP $0

1. CREDIT PER UNIT
{(i/Number of Units) $ 4508

2. CREDIT PER BEDROOM
(iNumber of Bedrooms) $ 2390

3. COST PER UNIT
a - {Cost of Land + Commercial Costs + Historic Credits)
Total Number of Units $ 75,249

footnotes:
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The undersigned hereby acknowledges that :

1.

10.

This Application form, provided by IHCDA to applicants for funding, including the sections herein relative to basis,
credit calculations and determinations of the amount of the credit necessary to make the development financially
feasible, is provided only for the convenience of IHCDA in reviewing the reservation requests; completion hereof
in no way guarantees eligibility for the credits or ensures that the amount of credits applied for has been
computed in accordance with IRC requirements; and that any notations herein describing IRC requirements are
offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed development will be comprised of qualified low-
income buildings; that it will in all respects satisfy all applicable requirements of federal tax laws and any other
requirements imposed upon it by the IHCDA; and that the IHCDA has no responsibility that all or any funding
allocated to the development may not be useable or may later be recaptured:

For purposes of reviewing this Application, [HCDA is entitled to rely upon the representation of the undersigned as
to the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the determinations
of qualified basis for the development as a whole and for each building therein individually as well as the amounts
and types of credit applicable thereto, and that the issuance of a reservation based on such representations in no

way imposes any responsibility on the IHCDA for their correctness or compliance with IRC requirements;

The IHCDA offers no advise, opinion or guarantee that the Applicant or the proposed development will ultimately
qualify for or receive low-income housing tax credits, Multi-family tax exempt Bonds, HOME,
501( ¢)3 Bonds;

Allocations of funding are not transferable without prior written notice of the IHCDA: and

The requirements for applying for funding and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state law, federal, state or IHCDA regulations, or other binding authority.

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or is
a to-be-formed entity,

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary to consummate this
Application. Applicant further represents and warrants to HCDA that the signatories hereto have been duly
authorized and that this Application shall be valid and binding act of the Applicant, enforceable according to
its terms;

In the event the Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take, and
not fail to take, any and all necessary to cause the Owner to ratify and confirm and comply with the terms
and conditions of this Application;

Applicant represents and warrants to IHCDA that it will take any and all action necessary and not fail to cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.

Further, the undersigned hereby certifies that:

a)

b)

¢}

All factual information provided herein or in connection herewith is true, correct and complete, and all estimates
are reasonable;

It shall promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon becoming aware of same;

It is responsible for all calculations and figures to the determination of the eligible basis and qualified basis for
any and all buildings and other improvements, and it understands and agrees that the amount of funding to be
reserved and allocated has been calculated pursuant to and in reliance upon the representations made within;
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d) It will at all times indemnify and hold harmless IHCDA against claims, losses, costs, damages, expenses and
liabilities of any nature (including, without limitation, attorney fees and attorney fees to enforce the indemnity rights
hereunder) directly or indirectly resulting from, arising out of or relating to IHCDA's acceptance, consideration,
approval or disapproval of this Application and the issuance or non-issuance of an allocation of funding in
connection herewith.

e) It shall furnish the IHCDA with copies of any and all cost certifications made to any other governmental agency,
including, but not limited to, cost certifications made to FmHA or FHA, at the time that such certifications are
fummished to such other agency.

7. Applicant hereby authorizes IHCDA and its successors, affiliates, agents and assigns to utilize in any manner and
at anytime, any photograph, picture, or other medium (collectively "photographs™ of the property covered by this
Application, without limitation, in any and all matters, publications, or endeavors, commercial or noncommercial,
undertaken directly or indirectly by IMCDA at any time on or after the date of this Application without any limitation
whatsoever. Applicant understands that: (1) it is relinquishing any and all ownership rights in any such photograph,
picture or medium to IHCDA,; and (ji) it is relinquishing any and all legaf rights that it may now or hereafter have to,
directly or indirectly, challenge, question or otherwise terminate the use of the photograph by IHCDA.

8. DISSEMINATION OF INFORMATION and AGREEMENT TO RELEASE AND INDEMNIFY. The undersigned for
and on behalf of itself, the Development, Owner and all participants in the Development, together with their
respective officers, directors, shareholders, members, pariners, agents, representatives, and affiliates (collectively,
"Applicant"} understands, acknowledges and agrees that this and any application for Rental Housing Tax Credits
("Credits"} (including, but not limited to, all preliminary final Applications, related amendments and information in
support thereof and excepting personal financial information) are available for dissemination and publication to the
general public.

In addition, as additional consideration for IHCDA's review of its request for Credits, the Applicant does hereby
release IHCDA and its directors, employees, attorneys, agents and representatives of and from any and all liability,
expense (including reasonable attorney fees) and damage that it may, directly or indirectly, incur because of such
dissemination or publication, and the Applicant hereby agrees to indemnify and hold IHCDA harmless of and from
any and all such liability, expense or damage.

IN WITNESS WHEREOF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this m day of mewu , 2;@(9
1

_MOIen7 (st ipt Zake

,m//ﬁ

| I

Printed Name:
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STATE OF INDIANA )
) S8:
COUNTY OF )

Before me, a Notary Public, in and for said County and State, personally appeared, 3 IX¥r .
treYQeszoenyT of Monumen? (an si@uct Tt Applicant in the foregoing Application for Reservation
of (current year) funding, who acknowledged the execution of the foregoing instrument as his (her)
voluntary act and deed, and stated, to the best of his (her) knowledge and belief, that any and all representations
contained therein are true.

—
Witness my hand and Notarial Seal this Qgtﬁ. day of t' '\!-‘!'r.LM_y , ROOL

My Commission Expires;
Teresa F. Moses : .

Notary Public - Indiana Notary Public
County of Marion

N5fidengpComm. Expires: Ol 2, 2009

Printed Name
(title)
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Z. Statement of Issuer/Applicant (For Multi-family Tax Exempt Bonds only)

The undersigned hereby acknowledges that ;

1.

10.

11.

12.

13.

This Applicaticn form, provided by IHCDA to applicants for tax credits and tax-exempt bonds, including the
sections herein relative to basis, credit calculations and determinations of the amount of the credit necessary to
make the development financially feasible, is provided only for the convenience of IHCDA in reviewing the
reservation requests; completion herecf in ne way guarantees eligibility for the credits or bonds or ensures that the
amount of credits applied for has been computed in accordance with IRC requirements; and that any notations
herein describing IRC requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed bond issue will in all respects satisfy all applicable
requirements of federal tax laws and any other requirements imposed upon it by the IHCDA; and that the IHCDA
has no responsibility that all or any of the funds allocated to the Development may not be useable or may later be
recaptured,

For purposes of reviewing this Application, IHCDA is entitled to rely upon the representation of the undersigned as
to the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the determinations
of qualified basis for the development as a whole and for each building therein individually as well as the amounts
and types of credit applicable thereto, and that the issuance of a reservation based on such representations in no
way imposes any responsibility on the IHCDA for their correctness or compliance with IRC requirements;

IHCDA may request or require changes in the information submitted herewith, may substitute its own figures
which it deems reasonable for any or all figures provided herein by the undersighed and may reserve credits, if
any, in an amount significantly different from the amount requested;

The IHCDA offers no advice, opinion or guarantee that the Issuer or the proposed development will ultimately
qualify for or receive funds;

Reservations of funds are not transferable without prior written consent of IHCDA;

if the IHCDA believes, in its sole discretion, that the Development will not be completed or that any condition set
forth in the Application will not be satisfied within the required time peried, or will become unsatisfied or will
otherwise cause the Development to fail to qualify for a Bond allocation, the Issuer agrees that the IHCDA may
rescind and retrieve any funds allocated to the Issuer. The Issuer acknowledges that all terms, conditions,
obligations and deadlines set forth in this Application constitute conditions precedent to any allocation of funds,
and the Development's failure to comply with any of such terms and conditions shall entitle the IHCDA, in its sole
discretian, to deem the allocation canceled by mutual consent. After any such cancellation, the issuer
acknowledges that neither it nor the Development will have any right to claim funds. The IHCDA reserves the
right, in its sole discretion, to modify andfer waive any such failed condition precedent, so long as such waiver
does not viclate any Code requirements relating to the Development;

The requirements for applying for funds and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state law, federal, state or IHCDA regulations, or other binding authority; and

Reservations may be subject to certain conditions to be satisfied prior to allocation and shall in all cases be
contingent upon the receipt of the required Application and reservation fees;

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or
is to-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary to consummate this
Application. Applicant further represents and warrants to IHCDA that the signatories hereto have been duly
authorized and that this Application shall be the valid and binding act of the Applicant, enferceable

according to its terms;

In the event Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take, and not
fail to take, any and all action necessary to cause the Owner fo ratify and confirm and comply with the
terms and conditions of this Application;

Applicant represents and warrants to IHCDA that it will take any and all action necessary and not fail to cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.
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Further, the undersigned certifies that :

a) All factual information provided herein or in connection herewith is true, correct, and complete, and all estimates
are reasonable;

b} it shall promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon becoming aware of same;

c) Itis responsible for all calculations and figures relating to the determination of the eligible basis and qualified
basis for any and all buildings and other improvements, and it understands and agrees that the amount of funds
to be reserved and allocated has been calculated pursuant to and in reliance upon the representations made
herein; and

d} It will at all times indemnify and hold harmless IHCDA against all claims, losses, costs, damages, expenses and
liabilties of any nature {including, without limitations attorney fees and attorney fees to enforce the indemnity
rights hereunder) directly or indirectly resulting from, arising our of or relating to IHCDA's acceptance,
consideration, approval or disapproval of this Application and the issuance or non-issuance of an allocation of
funds in connection herewith.

IN WITNESS WHEREOF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this day of

Legal Name of Issuer

By:

Printed Name:

Its:

STATE OF INDIANA }
} 88:
COUNTY OF )

Before me, a Notary Pubic, in and for said County and State, personally appeared,

(the of ), the Applicant in the foregoing Application for Reservation
of {current year) funding, who acknowledged the execution of the foregoing instrument as his (her)

voluntary act and deed, and stated, to the best of his (her} knowledge and belief, that any and all representations

contained therein are true.

Witness my hand and Notarial Seal this day of

My Commission Expires:

Notary Public

My County of Residence:

Printed Name
(title)
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